ACCOUNTING MONOPOLY

New Account:  Cash Short and Over

Description:  This account is used to change the balance of cash to reflect shortages and overages during an accounting period.  In Monopoly, cash will be proved each day and short/over will be recorded as needed.

When there is a cash short, you have lost money somewhere.  This is like an expense, which has a normal debit balance.  Therefore, cash shorts will be recorded as debit.

When there is a cash over, you have gained money.  This is like revenue, or making money, which has a normal credit balance.  Therefore, any time cash is over, recorded it as a credit.

You must DR or CR the account Cash Short and Over and DR or CR Cash to reflect the change in cash.

Examples:

Short $50 (cash decreases)





Over $20 (cash increases)
DR Cash Short and Over $50





DR Cash $20

CR Cash $50







CR Cash Short and Over $20
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ACCOUNTING MONOPOLY

Example Transactions

	Transaction
	Account Classification
	Description
	Debit
	Credit

	Purchased house for property on Park Place, $125
	Asset
	Buildings
	125
	

	
	Asset
	Cash
	
	125



	Purchased Park Place property, $400
	Asset
	Real Estate
	400
	

	
	Asset
	Cash
	
	400



	Rec’d cash for rent from Illinois Avenue, $50
	Asset
	Cash
	50
	

	
	Revenue
	Rent Income
	
	50



	Paid cash to Cory for rent (B&O Railroad), $100
	Expense
	Rent Expense
	100
	

	
	Asset
	Cash
	
	100



	Received loan from Bank, $1,000
	Asset
	Cash
	1000
	

	
	Liability
	Monopoly Bank & Realty


	
	1000



	Paid $150 for income tax
	Expense
	Tax Expense
	150


	

	
	Asset
	Cash
	
	150




Remember to review all revenue and expense accounts before classifying them as Miscellaneous Expense/Revenue.
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