



CHECK FIGURE SHEET

Check Stub # 907 (after check is written)
$26,174.69
Form 13 & Form 17:  These are Purchase Invoices—do not write checks

Form 19 General Journal entry:  This is Purchase office supplies on account
Debit Supplies Office and Credit AP/Complete Office Supplies being sure to put a diagonal in the Post Ref. column, too.

Form 22:  Board of directors is declaring dividends to be paid to their shareholders.  Multiply dividend per share times the number of shares issued.  In the General journal, debit Dividends and credit Dividends Payable.
Form 25:  Find the error and reverse it, then debit or credit what should have been originally debited or credited.  Use the General Journal.  

Form 28:  Replenish Petty Cash—remember, do not use the account title Petty Cash at all in the journalizing of the transaction.  Journalize the transaction in the Cash Payments Journal.  When writing the check, on the “Pay to the order of” line, write Cash or Zenith Global Imports.  Use the check # as your source document—the memo number on the form is wrong.
Form 35:  This is paid cash on account taking advantage of the pay early discount.  Look back at P844 (Form 13, behind File 3) and notice the terms (2/10, n/30).  Since we are paying within 10 days of purchasing the items, we will take the 2% discount.  Take 2% x (times) the original amount of the invoice and enter this amount in the Purchase Discount Credit Column.  Take the original amount – (minus) the 2% discount and write a check for that amount.  Journal the check in the Cash Payments Journal with a:  Debit to Accounts Payable, Credit Purchases Discount, and Credit Cash. 
Form 44:  You will be writing 2 separate checks—one to State National Bank and one to State Tax Department.  Journalize both transactions into the Cash Payments Journal.

Check Stub # 913 (after check is written)
$29,584.91

You may stop writing checks

REMEMBER you must continue to fill out the stubs!!!

Form 47:  when calculating Kate MacDonald’s overtime, please don’t round her pay—keep her overtime at $58.50.

Journalizing Payroll—Cash Payments Journal:  you may also use these numbers to check your payroll register amounts.
Salary Expense (Total Earnings)
General Dr. $8,573.55

(place on same line as Salary Expense)
Cash Cr. $7,265.68
Employee Income Tax Payable
General Cr. $572.00

Social Security Tax Payable
General Cr. $531.55
Medicare Tax Payable
General Cr. $124.32

U.S. Savings Bonds Payable
General Cr. $55.00

United Way Donations Payable
General Cr. $25.00

Cash Payments Journal pg. 24 carried forward amounts:

General Debit

$23,621.66
General Credit

$1,307.87
Accounts Payable Debit
$16,331.00

Purchases Discount Credit
$36.90

Cash Credit

$38,607.89
Form 48:  Payroll Taxes Expense
Social Security and Medicare are matched taxes:  what the employees pay the employer pays, too.

To Calculate Unemployment taxes:
Find the one person that has not met Tax Base (Student).

$660.00 = taxable earning for unemployment
Multiply $660.00 * .008 and *.054 to computer your Unemployment Tax Pay. State and Fed.
To journalize Payroll Taxes Expense—General Journal:

Payroll Tax Expense
General Dr. $696.79
Social Security Tax Payable
General Cr. $531.55

Medicare Tax Payable
General Cr. $124.32

Unemployment Tax Pay. Fed.
General Cr. $5.28
Unemployment Tax Pay. State
General Cr. $35.64
Check Stub #  916 (after check is written)
$12,891.53

Check Stub #  921 (after check is written)
$55,661.09

Check Stub #  925 (after check is written)
$86,642.85

Check Stub #  928 (after check is written)
$79,982.47

Form 77:  Writing a check to pay the shareholders dividends:  “Pay to the order of” Dividends Checking Account.  Journalize in Cash Payments Journal:  Debit Dividends Payable/Credit Cash.

Form 80:  With this payment to Aussie Accents, Inc., we are paying off what we owe them after we returned a portion of the original purchase earlier in the month.  Original amount of purchase is $3,075 minus the return of $300.  Take a 2% discount on the leftover amount.  Pay off the rest of the amount.

Form 87:  Journalizing Payroll—Cash Payments Journal:
Salary Expense (Total Earnings)
General Dr. $8,517.30

(place on same line as Salary Expense)
Cash Cr. $6,934.71
Employee Income Tax Payable
General Cr. $563.00

Social Security Tax Payable
General Cr. $528.09
Medicare Tax Payable
General Cr. $123.50
Health Insurance Premiums Payable
General Cr. $288.00

U.S. Savings Bonds Payable
General Cr. $55.00

United Way Donations Payable
General Cr. $25.00

Form 88:  Payroll Taxes Expense

Payroll Tax Expense
General Dr. $695.30

Social Security Tax Payable
General Cr. $528.09

Medicare Tax Payable
General Cr. $123.50

Unemployment Tax Pay. Fed.
General Cr. $5.64

Unemployment Tax Pay. State
General Cr. $38.07

Financial Statement Information:

Textbook pages:
Schedule of Accounts Payable
p. 304

Schedule of Accounts Receivable
p. 313

Worksheet—Trial Balance
p. 410


Adjustments
p. 411-430

Income Statement
p. 452-459

Statement of Stockholder’s Equity
p. 462
Balance Sheet
p. 469

Adjusting Entries
p. 480

Closing Entries
p. 492

Post-Closing Trial Balance
p. 496
Work sheet Trial Balance totals
$1,758,690.99

Make sure you have this number before you extend your work sheet

Income Statement Gross Profit on Operations
$411,625.25

Statement of Stockholder’s Equity, December 31
$687,372.51

Balance Sheet Total Assets
$735,965.82
Post-closing Trial Balance Totals
$778,849.45
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