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Accounting I

Accounts/Account Classifications
Directions: 
1.  In sentence form, list each account and its classification, the definition of the account classification, and then describe the accounts normal balance, and how it increases and decreases. 
2. Use the example below as a guide for your answers.  
3. Please use your own paper for this assignment and staple this sheet on top of your answers, when you turn it in.  
4. I am evaluating your comprehension and your writing, so please re-read your work and write legibly.
Example: Cash is an asset. Assets are anything of value that is owned.  Cash has a normal debit balance, which means it increases on the debit side and decreases on the credit side.

Accounts:

1. Cash

2. Accounts Receivable-Oakdale School

3. Kim Park, Capital

4. Miscellaneous Expense

5. Sales

6. Supplies

7. Advertising Expense

8. Kim Park, Drawing

9. Rent Expense
10. Utilities Expense

11. Prepaid Insurance

12. Accounts Payable-Supply Depot







