USING BLANK PRINTED TAX FORMS PROVIDED, PREPARE TAX RETURNS FOR THE FOLLOWING SCENARIOS

Banking Tax assignment:  You are going to prepare tax returns for two individuals and then a tax return for yourself.  The scenarios are shown below.  You will have to find the tax tables at the IRS website as well as the tax forms.  

John Smith is 24, single, Missouri resident filing with a gross income of $26,325.  Federal withholdings $3,110, State withholdings $1,012.  The W-2 shows that he also contributed $2,400 to a traditional IRA in 2008.  Charitable contributions were $135.  He rents an apartment.



Amanda Washington is a single mother, aged 27, with 3 children.  Her W-2 gross wages were $37,520.  Federal withholdings $2,670 and State withholdings were $690.  The W-2 shows that 0 was paid to an IRA, although Amanda paid $1,200 to a ROTH IRA.  She owns her home, paying $8,105 in mortgage interest in 2008.  She moved in 2008 and has $4,250 in moving expenses.
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