Name___________________________


Accounting

Write the account (or type of account) that will be debited/credited for each type of transaction.

1. Purchased Supplies for Cash

Debit:

Supplies
Credit:

Cash
2. Purchased equipment on Account

Debit:

Equipment

Credit:

Accounts Payable
3. Paid an expense with cash
Debit:

Expense
Credit:

Cash
4. Bought Supplies on Account

Debit:

Supplies
Credit:

Accounts Payable
5. Cash Payment on Account

Debit:

Accounts Payable
Credit:

Cash
6. Withdrawals by owner
Debit:

Owner’s Drawing

Credit:

Cash
