INTRODUCTION TO AGRICULTURAL BUSINESS




    AS 2

Lesson 4: Economic Principles of Agricultural Business
      Name_______________________

Fixed and Variable Costs

Objective:  Distinguish between fixed and variable costs in agricultural business.

Directions:  Identify each of the following as a fixed or variable cost and briefly explain your answer.

1. Utilities    _________________________________________________________________ 

__________________________________________________________________________

2. Fertilizer    _________________________________________________________________ 

___________________________________________________________________________

3. Rent   _____________________________________________________________________ 

___________________________________________________________________________

4. Insurance  __________________________________________________________________ 

___________________________________________________________________________

5. Repairs   ___________________________________________________________________

___________________________________________________________________________

6. Payroll   ___________________________________________________________________

___________________________________________________________________________

7. Feed  ______________________________________________________________________

___________________________________________________________________________

8. Seed  ______________________________________________________________________ 

___________________________________________________________________________

9. Supplies  ___________________________________________________________________

___________________________________________________________________________

10. Taxes  _____________________________________________________________________ 

___________________________________________________________________________
