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DIRECTIONS:  Fill in the table below.  Then use the facts to answer the questions below.

	Buyers’ Remedies
	Seller’s  Remedies

	

	

	


	

	


	

	


	

	


	

	


	

	


	



1.  What remedy applies to both the buyer and seller when a sales contract has been breached?
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

2. If you buy new office furniture and notice it is damaged when it is delivered, what options do you have?
________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

3. If a buyer breaches a sales contract, must the seller still deliver the goods.  Explain your Answer.
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

DIRECTIONS:  Complete the following statements.  

1. A fraudulent misrepresentation is any statement that ____________________________________________________________________________________________________________________________________________________________

1. An implied warranty is a guarantee imposed by ____________________________________________________________________________________________________________________________________________________________

1. The negative option rule applies to products that are sent ____________________________________________________________________________________________________________________________________________________________

1. The cooling-off rule gives you three business days to ____________________________________________________________________________________________________________________________________________________________

1. The Consumer Leasing Act requires ____________________________________________________________________________________________________________________________________________________________

1. The telemarketing sales rule protects you from ____________________________________________________________________________________________________________________________________________________________

1. A warranty in the form of an actual sample of a product would be ____________________________________________________________________________________________________________________________________________________________

1. Under the Magnuson-Moss Warranty Act, a written warranty ____________________________________________________________________________________________________________________________________________________________

1. To be merchantable, goods must be adequately contained, ____________________________________________________________________________________________________________________________________________________________

1. The federal Consumer Product Safety Act protects ____________________________________________________________________________________________________________________________________________________________
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